TEACHERS RETIREMENT OF ALABAMA

SUMMARY OF PERFORMANCE
RATES OF RETURN
PERIODS ENDING September 30, 2019
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RATES OF RETURN - GROSS OF FEE
NAV 1 Month 3 Months CYTD FYTD 1Year 2Years 3Years 5Years 10 Years Incept. Date
U.S. EQUITY
TRS CORE FUND 3,256,327,170 2.04 1.28 19.13 3.00 3.00 10.97 13.36 10.46 12.45 Oct-94
TRS S&P 500 FUND 5,972,696,726 1.86 1.75 20.58 4.31 4.31 10.69 12.84 10.51 13.08 Oct-94
TRS MID CAP INDEX 1,429,658,655 3.08 -0.06 17.90 -2.39 -2.39 5.57 9.44 8.95 12.63 Oct-94
TRS S&P SMALL CAP INDEX 1,170,180,714 3.38 -0.07 1441 -8.91 -8.91 4.39 9.87 10.41 13.60 Mar-01
TRS MIDCAP ACTIVE FUND (SSF) 718,474,766 2.75 1.15 19.87 0.22 0.22 8.17 11.00 8.70 12.38 Oct-94
TRS LARGE CAP POLICY FUND 196,840,584 0.12 -1.16 17.82 -2.25 -2.25 8.37 12.26 Jan-15
TRS OPTION COLLATERAL 0 0.00 0.00 0.00  0.00 0.00 0.00 Sep-03
TRS TOTAL DOMESTIC EQUITY 12,744,178,614 2.17 1.19 19.41 1.71 1.71 9.42 12.15 10.17 12.78 Oct-91
TRS CUSTOM DOMESTIC EQUITY INDEX 2.19 1.24 19.44 1.76 1.76 9.31 12.32 10.39 13.08 Jan-94
S&P 500 1.87 1.70 20.55 4.25 4.25 10.87 13.39 10.84 13.24 Feb-54
S&P MID CAP 400 3.06 -0.09 17.87 -2.49 -2.49 5.53 9.38 8.88 12.56 Feb-82
S&P SMALLCAP 600 3.34 -0.20 13.46 -9.34 -9.34 3.90 9.33 9.89 13.02 Feb-84
INTERNATIONAL EQUITY
TRS EMERGING MARKETS FUND 705,922,480 1.69 -4.64 519 -2.46 -2.46 -2.03 5.62 2.40 Oct-11
TRS INTERNATIONAL EQUITIES 2,702,940,176 2.90 -0.87 13.53 -0.17 -0.17 1.63 7.18 3.94 5.54 Nov-94
TRS TOTAL INTERNATIONAL EQUITY 3,408,862,656 2.65 -1.66 1195 -0.60 -0.60 0.92 6.83 3.73 5.21 Nov-94
TRS CUSTOM INTERNATIONAL EQUITY INDEX 2.67 -1.73 1142 -1.54 -1.54 0.24 6.31 3.17 Oct-12
MSCI EAFE (NET) 2.87 -1.07 12.80 -1.34 -1.34 0.68 6.48 3.27 4.90 Jan-70
MSCI EMERGING MARKETS 1.91 -4.25 589 -2.02 -2.02 -1.42 5.97 2.33 3.37 Jan-81
TRS TOTAL GLOBAL EQUITY 16,153,041,271 2.27 0.59 17.81 1.23 1.23 7.55 11.01 8.82 11.05 Oct-75
TRS CUSTOM GLOBAL EQUITY INDEX 2.29 0.62 17.72 1.07 1.07 7.32 11.03 8.87 11.14 Jan-94
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NAV 1 Month 3 Months CYTD FYTD 1Year 2Years 3Years b5Years 10 Years Incept. Date

FIXED INCOME

TRS TOTAL FIXED 2,998,321,444 -0.39 2.00 8.12 9.51 9.51 4.28 3.19 3.72 4.45 Oct-03

TRS CUSTOM GLOBAL FIXED INDEX -0.56 2.44 9.44 10.84 10.84 4.64 3.30 3.71 4.22 Jan-90

Barclays Aggregate Bond -0.53 2.27 8.52 10.30 10.30 4.38 2.92 3.38 3.75 Jan-76
ALTERNATIVE INVESTMENTS

TRS PRIVATE PLACEMENTS 484,768,315 -3.67 -4.47 -0.53 1.37 1.37 4.61 -10.27 -3.28 5.83 Oct-03

TRS PREFERRED AND PRIVATE EQUITY 1,036,465,541 6.51 5.81 3.29 4.46 4.46 -0.08 36.50 20.08 16.98 Sep-03

TRS PRIVATE PLACEMENT AND PRIVATE EQUITY 1,521,233,856 3.05 2.30 1.94 3.53 3.53 2.84 1.66 3.74 9.70 Feb-04

TRS REAL ESTATE 2,470,954,691 2.69 2.69 2.70 2.73 2.73 1.82 2.53 4.42 3.48 Oct-03

TRS TOTAL ALTERNATIVES 3,992,188,547 2.83 2.57 2.45 3.29 3.29 2.43 2.12 4.10 6.98 Oct-04

TRS TOTAL F.I. PLUS ALTERNATIVES 6,990,509,991 1.42 2.34 4.84 5.86 5.86 3.29 2.63 4.07 5.83 Oct-93
CASH

TRS CASH ACCOUNT 1,707,090,882 0.18 0.58 1.85 2.46 2.46 2.08 1.67 111 0.64 Sep-03

TRS INTERNALLY MANAGED CASH 481,703,794 0.19 0.64 2.04 2.70 2.70 2.35 1.94 1.40 0.88 Oct-03

TRS 415 ESCROW 1,495,863 0.19 0.59 1.85 2.45 2.45 Apr-18

TRS TOTAL CASH 2,190,290,538 0.18 0.60 1.93 2.57 2.57 2.24 1.84 131 Oct-14
TOTAL PLAN

TRS TOTAL PLAN 25,333,841,800 191 1.09 12.52 2.63 2.63 5.97 7.87 6.96 8.95 Oct-87

TRS TOTAL PLAN POLICY 2.01 1.30 14.57 2.60 2.60 6.78 8.76 7.27 8.59 Oct-03
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MANAGER ALLOCATION ANALYSIS
PERIOD ENDING September 30, 2019

%=/ STATE STREET.

=

ALLOCATION BY ASSET CLASS

TRS TOTAL CASH 8.6%

TRS REAL ESTATE 9.8%

TRS PRIVATE PLACEMENT AND PRIVATE EQUITY
6.0%

TRS TOTAL DOMESTIC EQUITY 50.3%

TRS TOTAL FIXED 11.8%

TRS TOTAL INTERNATIONAL EQUITY 13.5%

NAV NAV ONE YEAR AGO ALLOCATION
TRS TOTAL DOMESTIC EQUITY 12,744.2 13,2775 50.3
TRS TOTAL INTERNATIONAL EQUITY 3,408.9 3,437.2 13.5
TRS TOTAL FIXED 2,998.3 2,649.7 11.8
TRS PRIVATE PLACEMENT AND PRIVATE EQUITY 1,521.2 2,583.4 6.0
TRS REAL ESTATE 2,471.0 2,415.1 9.8
TRS TOTAL CASH 2,190.3 1,338.2 8.6
TRS TOTAL PLAN 25,333.8 25,701.1 100.0
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