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RSA Investments

1-Year 3-Years 5-Years 10-Years 
Total Portfolio
  TRS 1.04 9.20 9.42 5.41

  ERS 1.05 9.06 9.37 5.16

  JRF -0.54 8.45 8.81 6.10

Total Domestic Equity 
  TRS -0.08 12.45 12.96 6.89

  ERS -0.17 12.42 12.90 6.87

  JRF -0.02 12.55 13.39 7.11

Domestic Equity Benchmarks
 S&P 500 -0.61 12.40 13.34 6.80

DJIA -2.11 9.26 11.37 7.17

Midcap 400 1.40 13.12 12.93 8.25

Smallcap 600 3.81 13.02 14.04 7.65

Total International Equity
  TRS -9.58 4.85 3.64 3.36

  ERS -9.67 4.75 3.59 3.35

  JRF -9.83 4.69 3.50 N/A

International Equity Benchmarks
 Morgan Stanley EAFE -8.66 5.63 3.98 2.97

MSCI Emerging Markets -19.28 -5.27 -3.58 4.27

Total Fixed Income and Alternatives
  TRS 7.33 7.12 7.78 4.64

  ERS 7.28 7.09 7.82 4.25

  JRF 3.30 2.71 3.78 5.18

Fixed Income Benchmarks
Citigroup Big 2.85 1.67 3.06 4.72

Barclays 2.94 1.71 3.10 4.64

The management of maturities for the bond 
portfolio is an integral part of the RSA’s 
objective of providing a stable cash flow to meet 

retirement benefit needs. The RSA has historically 
structured its purchases in longer-term securities 
with intermediate call protection or average lives in 
order to meet its retirement obligations.  

The RSA continued its long-standing policy of 
investing in high-quality fixed-income products.  
Bond ratings, however, provide only a starting 

point in the evaluation of the relative investment 
qualities of a bond. Times have changed dramatically 
over the past decade, and few companies today have 
a rating of AAA to A. Many companies are now rated 
BAA or lower.  

“The RSA investments in the senior living, tourism, 
service, and manufacturing industries in Mobile have 
created jobs and improved the quality of life. I have 
noticed this enhancement through many of the patients 
I have treated through the years."

Richard Palesano, MD, Premier Medical Ear, Nose, and Throat

Maturity Structure

           QUALITY EVALUATION  (IN %)

TRS ERS 
Rating 2015 2014 2013 2015 2014 2013

 AAA 26 26 26 25 25 25

 AA 1 2 1 1 1 1

 A 8 8 9 8 8 8

BAA 14 15 13 13 14 13

 BA 1 1 1 1 1 1

NOT RATED 50 48 50 52 51 52

Investment Returns / 2015
For the period ended September 30, 2015 (In %)

           MATURITY STRUCTURE  (IN %)

TRS  ERS 
Years to Maturity  2015 2014 2013 2015 2014 2013

 0 TO <5 24 24 26 24 22 26 

5 TO <10 15 17 19 14 17 18

10 TO <30 60 58 54 61 60 55

= OR >30 1 1 1 1 1 1

Quality Evaluation


