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We have conducted the 2014 Active Representative Board election of Retirement
Systems of Alabama - ERS in accordance with the bylaws of the system.

e We have performed all election procedures, including ballot selection, printing
and mailing, Internet and Telephone vote collection and receipt of return mail
ballots. Mail-in ballots, Internet and Telephone tabulation were subject to 100%
verification.

Final tabulations have been completed and are attached hereto as follows:

o Election Results/Statistical Results: Tabulation of votes by candidate in ranked
order with percentage of total valid votes received. Tabulation of voted ballots by
position, by candidate, Mail-in, Internet and Telephone with total number of
votes, undervotes and overvotes. Undervotes are created when a member does
not vote for the maximum number of candidates allowed (i.e. 1). Overvotes are
created when the member votes for more than the maximum number allowed
(i.,e. 1). The vote is void.

e Election Analysis: Overview of total number of voters, voter turnout, percentage
turnout by method of voting, voids and reballots.

Based upon our review of the election procedures and results, it is our opinion that the
2014 Active Representative Board election of the Retirement Systems of Alabama -
ERS has been carried out in accordance with the system bylaws and election rules, and
the results thereof are accurately reflected in the attached exhibits.

Sincerely,
Karl Koelker
Election Director
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The following are the results for the 2014 voting term:

Active Representative

Steve Walkley (Incumbent)

Steve Dukes

Candidate IVR
Steve Walkley (Incumbent) 152
Steve Dukes 158
Over - Voter 0
Under - Voter 0
Totals 310

1,154
1,084

Mail
814
703

s
4
1,523

51.56%

48.44%

Web
188
223

411

Sworn to and subscribed before me this 1st day of July, 2014.
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Notary Public, State of Texas
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1,084
2
4
2,244
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2014
Retirement Systems of Alabama - ERS
Active Representative
Election Analysis

Al ERS:

Active Election:

Total Eligible Voters: 28,408

Total Voters: 2,238

Voter Turnout 7.88%

Total Void Ballots: 16
Voted for 0 or 2 candidates 6
Received after close 8
Duplicated Ballot 2

% Turnout by Method:

Mail-in 67.78%

Internet 18.36%

Telephone 13.85%

Reballoted 26
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